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BY-LAW NUMBER 202

WORKING FUNDS
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WHEREAS it is the intention of the Municipality of the Township of Gore to set up a
fund known as the "Working Funds" in order to make available to it the monies
required for all its duties;

WHEREAS a notice of motion was given and that the draft by-law was tabled at
the regular meeting of June 4, 2018;

CONSEQUENTLY It is proposed by Councillor Alain Giroux and seconded by
Councillor Anik Korosec that the following by-law be adopted.

ARTICLE 1

The preamble forms an integral part of this by-law;

ARTICLE 2

It is created by this by-law a fund called "working funds"

ARTICLE 3

The amount of this fund is set at $ 300,000.00.

ARTICLE 4

The amount of the fund is constituted by the affectation of a sum of $ 3000,000
provided by the accumulated surplus of the general fund.
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ARTICLE §

The amount of the fund cannot exceed 20% of the expected credits in the budget
of the current year of the municipality. If the amount of the fund exceeds the
expected percentage because the budget for a subsequent year has less credits
than that used to set that amount, the amount of the fund may remain unchanged.

ARTICLE 6

This present by-law comes into effect in accordance with the Act.
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Scott Pearce // Diane Chales

Mayor ( Municipal clerk/Secretary-treasurer
NOTICE OF MOTION : 2018-06-04

FILLING OF THE DRAFT : 2018-06-04

ADOPTION : 2018-07-03

PUBLICATION NOTICE : 2018-07-09

COMING INTO EFFECT : 2018-07-09
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